IAC Ch 103, p.1

191—103.1 (523A) Requirement for a preneed seller license or a sales agent license.

103.1(1) No person may sell or offer to sell cemetery merchandise, funeral merchandise, funeral
services, or a combination thereof, in lowa if the sale of the merchandise or services is subject to lowa
Code chapter 523 A, unless the person holds an active license.

103.1(2) No person may agree to perform any term of an agreement, whether or not pursuant to a
written purchase agreement, to furnish cemetery merchandise, funeral merchandise, funeral services, or
a combination thereof, in Iowa if the sale of the merchandise or services is subject to lowa Code chapter
523A, unless the person holds an active license.

103.1(3) At the time a purchase agreement is entered into, a person may not accept any payment
or funding, including the assignment of ownership of or proceeds from an insurance policy or annuity,
related to the purchase of cemetery merchandise, funeral merchandise, funeral services, or a combination
thereof, in lowa if the sale of the merchandise or services is subject to lowa Code chapter 523A, unless
the person holds an active license. This rule does not prevent payments to an unlicensed person upon
the person’s delivery of cemetery merchandise, funeral merchandise or funeral services after the death
of a beneficiary, including the payment of the proceeds of an insurance policy or annuity at the time of
death of the insured listed on the insurance policy or annuity.

[ARC 1975C, IAB 4/29/15, effective 6/3/15]
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